
Filed by Qell Acquisition Corp.
Pursuant to Rule 425 under the Securities Act of 1933 and

deemed filed pursuant to Rule 14a-12 of the Securities
Exchange Act of 1934

Subject Company: Lilium GmbH
Commission File No. 001-39571

Capita
Market
Presen
02 Aug
2021



In conn
propos
combin
related
(the “P
Transa
Lilium G
or the “
Qell Ac
(“Qell”)
Cayma
and Lil
will con
N.V., a
under D
before 
the Pro
Transa
holding
will acq
Qell (“N
(collect
herein 
Group”
has file
statem
(the “R
Statem
U.S. Se
Exchan
(the “S
Registr
include
proxy m
will be 
Qell’s s
connec
solicita
proxies
the pro
combin
matters
the Re
Statem
a prosp
to the o
Lilium’s
be issu
Propos
Investo
shareh
other in
are adv
Registr
(and al
thereto
other d
by New
SEC in
with the
Transa
these d
contain
informa
Lilium G
Propos
The de
statem
will be 
stockho
record 
establis
on the 
busine
Interes
also be
copies 
docum
charge
website
www.se
directin
Colleen
Acquis
Montgo
Suite 1
Francis
or by te
313-20
Repres
Warran
represe
warran
implied
or in re
presen
fullest e
by law,
circum
Lilium G
their re
subsid
shareh
represe
partner
officers
advise
respon
for any
or cons
or loss 
from th
presen
conten
omissio
the info
contain
on opin
commu
relation
otherw
connec
Industr
data us
presen
been o
third-pa
publica
source
from re
prepare
purpos
Lilium G
are rea
Lilium G
indepe
the dat
these s
cannot
the dat
comple
data is 
change
presen
purport
exhaus
contain
informa
full ana
Lilium G
Propos
Except
require
law, the
disclaim
update
contain
presen
L ookin
and Ris
presen
certain
statem
statem
the ben
Propos
the ant
of the P
Transa
Group’
busine
model,
and ind
the Lili
operate
operate
anticipa
the com
and lau
Lilium G
busine
the exp
the Lili
busine
model 
in phas
Lilium G
project
results
looking
genera
by the 
“projec
“anticip
“intend
“future
“plan,” 
“will,” “w
“will co
likely re
similar 
Such s
based 
manag
or inter
informa
availab
looking
predict
and oth
about f
that are
manag
expect
respec
events 
on ass
subject
uncerta
subject
any tim
Group 
rapidly 
emergi
New ris
every d
risks a
you sh
or plac
relianc
forward
statem
events 
differ m
those c
project
looking
Many f
cause 
events 
materia
forward
statem
presen
includin
limited 
risks: (
Transa
be com
timely 
which m
affect t
Qell’s s
the Pro
Transa
be com
busine
deadlin
potenti
obtain 
the bus
combin
sought
parties
the con
consum
Propos
such a
shareh
Lilium's
failing t
busine
agreem
satisfy 
trust ac
followin
by Qel
shareh
inability
necess
govern
regulat
(iv) the
party v
Qell’s d
pursue
Transa
occurre
event, 
circum
could g
termina
busine
agreem
impact 
on Liliu
the Pro
Transa
effect o
announ
penden
Propos
on Liliu
relation
perform
operati
(viii) th
comple
investm
connec
Propos
(ix) the
Transa
Lilium’s
busine
operati
difficult
employ
a resul
Propos
(x) the 
legal p
may be
agains
Group 
Propos
(xi) the
ability t
mainta
securit
Nasdaq
listing o
securit
market
and the
combin
compa
may be
a varie
such a
compe
environ
the Lili
operate
framew
industr
Lilium G
operate
in the L
busine
operati
change
structu
Lilium G
to impl
plans, 
models
other e
identify
additio
opportu
comple
Propos
(xiv) ge
downtu
system
the ind
the Lili
operate
negativ
inciden
of the L
compe
results 
deman
Group’
service
Lilium G
current
busine
be una
succes
and co
Lilium G
busine
experie
delays 
(xvi) th
combin
may ne
sustain
(xvii) th
combin
will nee
additio
execut
plan, w
availab
accept
all; (xv
combin
experie
in man
growth
betwee
phases
its ope
third-pa
compo
manufa
service
partner
to fully 
their ob
deliver 
custom
the Lili
custom
or disru
Lilium G
chains 
COVID
or othe
Lilium G
perform
expect
produc
Group’
in seek
certifica
aspect
Group’
overall 
anticipa
for the 
comme
launch
techno
to succ
the Lili
busine
contem
busine
financia
delaye
not ava
comme
anticipa
sufficie
certifie
use or 
unavai
Lilium G
its curr
expect
anticipa
(xxii) a
materia
in the L
interna
financia
which, 
could a
the reli
Lilium G
financia
(xxiii) p
lawsuit
damag
regulat
relating
Group’
techno
propert
(xxiv) t
Group’
secure
intellec
and (xx
publicit
Lilium G
employ
manag
shareh
parties
founde
foregoi
is not e
Forwar
statem
as of th
made. 
caution
undue 
rward-l
statem
Lilium G
no obli
not inte
revise 
looking
whethe
new inf
events
The Lil
not giv
assura
achieve
expect
additio
on thes
risks fa
Lilium G
cause 
results 
materia
contain
project
looking
see als
titled “R
the Re
Statem
disclaim



Legal d
(Cont’d
Project
Descrip
Key Pa
This pr
contain
project
financia
informa
as reve
of good
gross p
operati
expend
selling,
and
admini
expens
and gro
margin
2027. S
project
financia
informa
constit
forward
informa
on man
reason
expect
is for il
purpos
and sh
relied u
necess
indicat
future r
The as
and es
underly
project
financia
informa
necess
inheren
uncerta
subject
variety 
signific
busine
econom
compe
other r
uncerta
could c
actual 
differ m
from th
contain
prospe
financia
informa
discuss
under “
Lookin
Statem
Actual 
may di
materia
the res
contem
the pro
financia
informa
contain
presen
the inc
such in
in this
presen
should 
regarde
represe
any pe
the res
reflecte
project
achieve
Lilium G
indepe
auditor
audited
reviewe
compile
perform
proced
respec
project
purpos
inclusio
presen
accord
have n
not exp
opinion
any oth
assura
respec
for the 
this pre
See "N
Project
Estima
discuss
assum
used. T
presen
contain
descrip
some o
key bu
partner
whom 
entered
feasibi
indicat
interes
memor
unders
other p
arrange
These
descrip
based 
Lilium
manag
team’s
discuss
the late
availab
informa
estima
the dat
presen
each c
descrip
subject
negotia
execut
definitiv
agreem
which h
been c
as of th
this pre
and, as
the nat
and co
these k
busine
partner
remain
change
Informa
IFRS F
Measu
of the f
informa
data co
this pre
is unau
does n
to Reg
X. Acco
such in
and da
be incl
may be
in or m
presen
differen
Registr
Statem
other re
docum
Group 
Some o
financia
informa
data co
this pre
such a
EBITDA
been p
accord
IFRS.
Manag
believe
non-IF
measu
financia
provide
informa
manag
investo
regard
financia
busine
relating
Lilium G
financia
and res
operati
Manag
believe
use of 
IFRS fi
measu
provide
additio
investo
in eval
project
operati
and tre
Lilium G
busine
assist i
compa
Lilium G
financia
measu
those o
similar
compa
of whic
similar 
or non-
financia
measu
investo
Manag
does n
these n
measu
isolatio
alterna
financia
measu
determ
accord
IFRS. Y
review 
audited
statem
Registr
Statem
presen
Lilium’s
IFRS fi
informa
Particip
Solicita
Lilium G
certain
respec
directo
execut
and oth
membe
manag
employ
under S
be dee
particip
solicita
proxies
Qell’s
shareh
connec
the Pro
Transa
Informa
regard
deeme
particip
their di
indirec
will be 
the Re
Statem
can fin
informa
the Lili
Group’
and ex
officers
Registr
Statem
Offer o
Solicita
presen
not a p
statem
solicita
proxy, 
authori
respec
securit
respec
Propos
Transa
shall no
constit
to sell o
solicita
offer to
securit
Lilium G
shall th
sale of 
securit
state o
jurisdic
which s
solicita
sale wo
unlawf
registra
qualific
under t
securit
such st
jurisdic
offer of
shall be
except 
of a pro
meetin
require
Section
Securit
1933, a
amend
exemp
therefro
Tradem
presen
contain
tradem
service
trade n
copyrig
Lilium G
other c
which a
propert
respec
owners
Repres
Aircraft
in this
presen
been re
utilizing
graphic
informa
contain
is mad
August
and do
reflect 
subseq
events



Today’s
particip
agenda
Wiegan
& Co-F
Dirk Ge
Chief
Manufa
Officer
Invento
Lilium a
archite
and
propuls
expert 
Assem
Airbus 
A380 A
McInto
Chief
Engine
A350 e
and MD
Royce
Germa
Asseily
Strateg
Officer
Founde
Jawbo
Founde
Elvie, C
Zulu G
Geoff
Richard
CFO C
GM Cr
oversa
$7BN+
Capita
Cruise 
Yemsi 
Progra
Officer 
Procur
& Supp
Chain, 
Progra
Quality
Intro &
Produc
Techno
Comm
Plans
Progra
Manufa
Financ



Azul ha
largest
networ
Brazil
Annou
Anticip
of 220 
with pr
$1BN d
value F
by Dav
Neelem
founde
Lilium C
Market
Presen
2021 S
Azul. P
release
Azul an
have e
into a
prelimi
binding
agreem
contem
strateg
alliance
aircraft
Final
comme
terms a
being
negotia
remain
to defin
docum
Networ
based 
numbe
served





One of
leading
in the
manufa
industr
specia
battery
Porsch
with
CUSTO
produc
perform
battery
(Reute
industr
and ca
secure
CUSTO
through
2026 7
Capita
Day Pr
2021



5th gen
demon
test ca
kicked-
Source
flight te
team. N
Aircraft
image 
scale,
unman
demon
and no
serial
produc
aircraft
Lilium C
Market
Presen
2021



New st
board
membe
from H
Tech a
Aerosp
Gabrie
Toleda
Henri
Courpr
Tom En
CEO, A
SE (20
2019) C
Airbus
Comm
Aircraft
Divisio
(2007-2
Chairm
CHRO
Tesla,
Electro
Arts, S
COO
Keysto
Strateg
Preside
and CE
Airbus,
North
Americ
CEO
Interna
Lease
Financ
Corpor
Previou
roles



Analyti
testing 
supply 
control
& PIPE
Investo
Airline
operati
for Eur
Major
vertipo
Procur
of avio
flight co
& PIPE
Investo
News s
June a
timing
update
is in the
proces
filing its
amend
to the F
and tar
shareh
vote in 
Septem
10



Daniel
Wiegan
CEO &
Founde
Produc
Invento
Lilium
aircraft
archite
and
propuls
expert 
Lilium
Capita
Market
Presen
2021



Buildin
radical
better w
of mov
revolut
sustain
high sp
regiona
mobility
Lilium
Capita
Market
Presen
2021



Boston
JFK Ai
New Yo
~1h 15
minute
~$300 
passen
~2hrs+
time
savings
minute
~$65 p
passen
~40min
time
savings
Montau
~40
minute
~$200 
passen
~ 2hrs 
savings
Substa
time
savings
short-
distanc
and
regiona
trips



Revolu
regiona
speed
transpo
Palm B
Miami 
Myers
Substa
savings
short-d
and reg
trips ~2
minute
per pas
~1hr tim
savings
minute
per pas
~2hrs t
savings



High-s
regiona
networ
~100x
cheape
faster t
deploy 
ground
transpo
infrastr



Produc
perform
Market
leading
electric
vertica
and lan
Fully e
Zero o
emissio
Seater 
payloa
Passen
and ca
cases 
mph 5X
than av
car jou
Spacio
cabin
Differe
custom
experie
~155 m
Access
short- a
long di
routes 
noise t
compe
Regula
landing



Lilium:
market
leading
passen
experie
& safet
Ultra r
edunda
safer −
b lade 
contain
- safer 
Fully e
– zero
emissio
Busine
cabin –
familia
spacio
Lower
vibratio
smooth
pleasa
− 6
passen
seats –
savings
custom



Unmat
custom
experie



Accele
parcel
delivery
times -
sustain
− Large
cabin: 
(210 ft^
Highes
eVTOL
cargo
payloa
175 mp
covers 
times la
area th
truck −
Conne
nacces
regions
flexibly
Low no
easier
access
urban
wareho
− Ultra
redund
– safer
cities a
cargo



Making
day de
‘new no
even in
geogra
remote
logistic
scenar
Honolu
Shippin
Center
Kahulu
Hawaii
Islands
minute
even to
remote
~2 day
than fe
shippin
~50% l
price v
existing
delivery
Hyper-
delivery



What
people
care ab
accord
to the
regulat
Custom
needs 
aligned
with
Lilium’s
strengt



Lilium a
take
sustain
mobility
next lev
Passen
Jets
CO2/p
189g G
Cars
CO2/p
142g E
Cars
CO2/p
Trains
CO2/p
Lilium
CO2/p
End-to
CO2 fo
includin
emissio
from
operati
produc
and
infrastr



Transp
contrib
29% of
GHG e
Lilium C
reducti
by 203
~3,000
CO2 p
Decarb
transpo
inevita
Capita
Day Pr
2021 S
Interna
Energy
Umwel
Carbon
Europe
Parliam
Resea
Bloomb
EPA. L
engine
Manag
estima
Busine
Seater 
reducti
refers t



Tom En
Chairm
Investo
of Airb
Chief
Engine
MD of 
Royce
Manag
Directo
BAE Sy
Chief
Engine
NextGe
Tiltroto
Procur
& Supp
Chain, 
Progra
Quality
Airbus 
of Des
Organi
at Boe
Aircraft
Assem
SVP
Aerost
at Airbu
Alastai
McInto
Chief
Techno
Officer 
Phillips
Deputy
Techno
Officer 
Moretti
Engine
Yemsi 
Progra
Officer
Bhaves
Manda
Head o
Airwort
Dirk Ge
Chief
Manufa
Officer 
Engine
Progra
Certific
Manufa
NextGe
Tiltroto
A380 A
A350 H
VTOL E
of Airb
A350 a
Gulfstr
G650
Eurofig
Typhoo
team h
and sh
succes
comple
aircraft
Previou



Techno
25 Liliu
Capita
Market
Presen
2021
Alastai
McInto
Chief
Techno
Officer
Forme
MD an
Chief
Engine
Airbus 
and
Gulfstr
G650 j
engine





Ducted
Electric
Vectore
Thrust 
• Lowe
lower v
(smoot
ride) • S
(blade 
contain
Larger 
with mo
payloa
Scalab
(higher
revenu
potenti
jet) Lili
proprie
propuls
techno
drives 
advant
over op
propell
eVTOL



Ducted
need >
less
propuls
area th
open
propell
the sam
aircraft
Fan (L
Open
propell
(Comp
Same t
>10X s
footprin



Future
Proof:
Design
be sca
in sam
footprin
Expect
Entry I
Service
Future
Lilium 7
Seater 
propell
Seater
compe
15m 1.
larger1
3.75x
larger1
Lilium 
Seater
Hypoth
Open
propell
Seater
compe
Only sc
with lar
wingsp
higher 



Design
highes
safety
standa
36 eng
safe la
even a
multiple
engine
72 batt
module
shielde
from ca
dissimi
flight co
compu
supplie
Honeyw
1 x 10-
failure
probab
like Air
A350 −
Redun
− No s
point o
failure 
Dissim
and
redund
compu
Crump
zones 
protect
passen
Ducts
contain
blade l



Lilium ~
higher
power
consum
in hove
than op
propell
configu
Hover 
only ~3
second
energy
only ~5
more v
open
propell
mission
Lilium
mission
regiona
transpo
not to h
Power
deman
over ty
flight p



Due to 
impact
“out of 
helipad
only 1 
active 
Francis
Low no
allows
regular
landing
near
commu
Lilium J
~60 dB
100m O
propell
eVTOL
compe
~60 dB
project
220m (
~52 dB
Lilium a
m)
Helicop
~60 dB
project
1km 60
is
compa
to stan
near a
dishwa
Measu



33 Liliu
Capita
Market
Presen
2021 S
today



Note: A
in the v
a full sc
unman
demon
and no
serial
produc
aircraft
Aircraft
video is
scale,
unman
demon
and no
serial
produc
aircraft



Aerody
testing 
Lilium C
Market
Presen
2021



Acoust
testing 
Lilium
Capita
Market
Presen
2021



k
Compr
testing
capabi
rapid
techno
develo
and pro
accele



Progra
Supply
Chain 
Analys
Presen
2021 3
Lilium
Capita
Market
Presen
2021 Y
Yemsi 
Progra
Officer
Forme
SVP
Procur
& Supp
Chain, 
Progra
Quality
A320 A



Low-vo
produc
of
Confor
Aircraft
EASA 
A01
receive
Certific
Basis
agreed
Next st
FAA G
Issue P
EASA 
VTOL
publica
Certific
applica
accept
Aircraft
Conce
Techno
Validat
Design
Serial
Aircraft
Progra
Type
Certific
and En
into se
Produc
Ground
Today W
are
progres
well in 
concur
type
certifica
proces
Global
Market
Access
2016 2
2018 2
2020 2
2022 2
2024 S
Certific
Proces
Flight T
Certific



With th
recepti
CRI-A0
certifica
basis, w
defined
roadma
Type
Certific
Definiti
of perfo
require
for Liliu
Definiti
roadma
Type
Certific
Remov
unknow
Importa
certifica
basis A
technic
familia
How do
Lilium J
archite
work?
Certific
basis W
require
will app
Lilium j
Compl
Demon
& Repo
Collect
method
eviden
demon
complia
Type
Certific
Data s
Verifica
complia
Type
Certific
Additio
& repo
accoun
Signific
Standa
Differe
betwee
and FA
Certific
Basis C
G-1 Iss
Paper 
Compl
Which 
demon
complia
CRI-A0
Issue P



Wings,
and St
Avionic
Contro
Compo
aerosp
supplie
key su
help ac
delivery
of the L
Selecte
Battery
manufa
Lilium C
Market
Presen
Source
Honeyw
CUSTO



Full the
runawa
contain
5th gen
flying
demon
Silicon
lithium-
pouch
techno
secure
exclusi
>330 W
enablin
~155m
— Pow
of 2.8 k
15 min
80%, 3
minute
100% —
standa
charge
discha
cycles
Requir
Lilium 
Battery
Safety 
techno
Entry in
Service
Industr
Mass
produc
High e
density
power 
for take
landing
chargin
Long li
Levera
standa
cell pro
lines —
industr
partner
Active 
and dia
with tie
supplie
genera
techno
capacit



Partne
CUSTO
to man
techno
— > 10
experie
manufa
perform
battery
automo
aviatio
applica
Manufa
silicon 
for Por
Joint V
State-o
researc
produc
Germa
Proxim
engine
— Coll
with Lil
months
through
2026 s
Lilium C
Market
Presen



Develo
a leadi
softwa
data dr
decisio
We are
working
Palanti
help de
our
enterpr
operati
system
Enterp
Operat
System
Optimiz
testing
Accele
of supp
chain a
produc
Predict
mainte
Flight
Operat
Future 





Collabo
with tie
supplie
since 2
Author
involve
since 2
Points 
attentio
Points 
attentio
Proact
steps
Airwort
require
Supplie
capabi
delivery
perform
Post-C
supply 
inflatio
disrupt
Quality
conform
aerosp
standa
Manufa
rigor an
agility
Experie
team: ~
accum
years i
challen
progra
experie
quality
engine
Data a
130+
produc
engine
technic
Produc
scaling
3rd par
Supplie
perform
monito
60+
procure
profess



Manufa
47 Liliu
Capita
Market
Presen
2021 D
Gebse
Manufa
Officer
Forme
Assem
Airbus 
A380 A
A380



2026 +
of glob
produc
with 3r
parties
2025: I
produc
near
engine
2021 –
Prototy
and Ty
Certific
Manufa
Strateg
Phased
approa
achieve
quality 
— Core
factory
capabi
initial s
produc
at Mun
— App
produc
organiz
— Sou
from ce
Tier 1
aerosp
supplie
In-h ou
factory
capacit
400 un
– on si
Limited
investm
with foc
level of
automa
Capex 
manufa
strateg
Factori
by 3rd 
with Lil
suppor
bluepri



100,00
prototy
manufa
facility 
at HQ 
Source
manufa
Note: P
manufa
~150 p
engine
technic
2000+ 
automo
aerosp
experie
prototy
capabi
80 core
proces
house:
shop, m
lab, 3D
and 13
make s
Forme
employ
our pro
organiz



Comm
Plans 5
Lilium
Capita
Market
Presen
2021 A
Asseily
Chief
Strateg
Officer
Founde
Jawbo
Founde
Elvie, C
of Zulu
Group



Lilium 
positio
win alo
three
dimens
− Very 
noise a
vibratio
Safer a
more
redund
− Desig
for
scalab
Certifie
1 aeros
supplie
Produc
perform
Proprie
techno
Busine
traction
Market
leading
payloa
(people
cargo) 
Unmat
custom
experie
Range 
for reg
shuttle
flights −
High-s
− Best
project
eVTOL
econom
Up to $
in
comme
contrac
Azul,
Palanti
Ferrov
Lux Av
Munich
Airport
Lufthan
partner
Global
access
signific
TAM in
moving
people
cargo



Concu
certifica
and
comme
ecosys
would
enable
global
access



Absorb
shares
traditio
passen
transpo
modes
through
and
access
Moving
market
$0.5TN
$0.3TN
− Slow
CO2
emissio
Low
access
Limited
savings
regiona
routes 
CO2
emissio
Inconv
− Limit
networ
density
− Expe
High C
emissio
eVTOL
passen
TAM, 2
~$500B



Revolu
the mid
cargo s
through
speed,
degree
Moving
market
$0.3TN
ha ul h
hub on
inner-c
access
Inflexib
schedu
$0.3TN
distanc
delivery
Low ne
density
Limited
geogra
$4.5TN
Limited
Deliver
CO2 e
− Limit
geogra
Logistic
megatr
custom
willing 
same-d
delivery
Reside
deliver
30%
comme
Need t
parcel 
custom
eVTOL
TAM, 2
~$500B



We wil
two
comple
busine
Lilium 
(B2C) S
tickets 
Lilium’s
passen
networ
operate
certifica
carriers
Enterp
Sales (
Selling
aircraft
arrange
service
mainte
suppor
corpora
govern



Large T
potenti
largest
GDP −
tourists
Most c
can be
connec
within 1
− 90% 
commu
travel b
Lilium >
faster t
Florida
highly
appeal
launch 
service
Welcom
politica
environ
Existin
aerosp
infrastr
Good w
Market
potenti
validate
partner
Limited
transpo
high
conges
Lilium C
Market
Presen
2021



Fort La
West P
Beach 
Fort My
Peters
Tampa
Melbou
Dayton
Orland
Largo S
Port St
Naples
Leadin
transpo
infrastr
develo
operato
Develo
operate
airports
Heathr
~$200m
commi
10 site
interna
airports
in Flori
exclusi
Lilium
Respo
Lilium 
landing
upon
comme
of site
operati
Potent
extend
regions
and Eu
Secure
Constr
Permitt
Ground
Operat
Vertipo
networ
planne
Florida
$600m
project
125 jet
operati



Frankfu
Salzbu
Zürich
Nurem
Cologn
Munich
Airport
Munich
Basel
Bielefe
Kassel
Düssel
Stuttga
Luxem
Ingolst
Jets
expect
be dep
~190
Potent
revenu
~$900M
Germa
launch
networ
being
secure
through
strong
comme
relation



59 Liliu
Capita
Market
Presen
2021 S
World
Econom
Forum
Aviatio
Targeti
highly
attracti
Brazilia
market
Paulo h
world’s
helicop
– Braz
world’s
largest
busine
aircraft
road
infrastr
Well
establis
helicop
busine
aviatio
market
hangin



Azul ha
largest
networ
Brazil
Annou
Anticip
of 220 
with pr
$1BN d
value F
by Dav
Neelem
founde
Lilium C
Market
Presen
2021 S
Azul. P
release
Azul an
have e
into a
prelimi
binding
agreem
contem
strateg
alliance
aircraft
Final
comme
terms a
being
negotia
remain
to defin
docum
Networ
based 
numbe
served



− Oper
Jet net
Brazil −
Mainte
crewing
Market
comme
− Supp
Brazil r
Plannin
leverag
local ec
and ma
to scale
service
Anticip
220 Lil
Afterm
service
launch 
operati
Market
61 Liliu
Market
Presen
Source
Subjec
into de
agreem
has ag
followin
busine
combin
closing
issue w
Azul fo
shares
nomina
share o
cash fe
certain
modific
increas
depend
timing.



Distanc
Flight t
Operat
Costs (
passen
CO2 (k
passen
~60 mi
~25 mi
~$400 
kg ~$1
kg ~4x
cost ~ 
lower C
emissio
Helicop
Lilium ~
lower
operati
costs v
helicop
Faria L
São Jo
dos Ca



Rio de
Janeiro
Paulo
Ilhabel
Riviera
São
Louren
Soroca
Fazend
Boa Vi
Angra 
Reis M
São Jo
dos Ca
Campi
Viracop
Target 
deploy 
aircraft
2025
onward
Range
within h
Brazil
networ
develo
through
market
assess



Financ
64 Liliu
Capita
Market
Presen
2021 G
Richard
Chief
Financ
Officer
Forme
of Crui
oversa
$7BN+
Capita
Cruise



In 2026
single j
expect
genera
$5M
revenu
Annua
revenu
jet ~ $5
Averag
distanc
miles D
hours s
in flight
hrs Ann
downti
mainte
and tra
10% F
per day
jet ~25
Annua
revenu
genera
vehicle
per jet 
500,00
Operat
parame
Moneti
Passen
seats f
4.5 out
Price p
passen
mile ~ 
Reven
vehicle
~ $10 D
revenu
jet ~
$15,00



Margin
~$0.50
loaded
~$2.25
~$1.75
Attract
pricing 
the
custom
~32.5%
$/mi ~4
3.00 $/
~40% 2
$/mi Pr
power
sensitiv
$ per
passen
mile ~2
Price p
passen
mile M
Assum
4.5
passen
per flig
passen
mile ~2
2.25 $/
Paybac
(years)
~1.8 ~1
~1.4



50% of
base is
indepe
of aircr
$1.75 F
loaded
per fille
mile $0
$0.1 Fi
$0.2 $0
Variabl
Infrastr
Mainte
& Spar
Pilots D
cost, A
Air Tra
Fees
Deprec
Tax Cu
acquis
Energy
~50% B
replace
In $ pe
passen
mile As
4.5
passen
per flig
$0.2 $0
Battery
replace
Every ~
months
stats L
per jet:
years P
per jet 
4.5



$2.5M 
$3.0M 
$3.5M 
Jet uni
Paybac
(years)
$2.0M 
Cost of
aircraft
Structu
and Int
~25%
Avionic
Flight
Contro
~20%
Assem
~5%
Propuls
system
~40%
Energy
system
~10% 6
Lilium
Capita
Market
Presen
2021



More s
provide
greater
pricing
power
Base
scenar
~25% ~
$2.25 4
out of 6
~40% ~
$2.25 6
of 6 ~2
~ $3.00
out of 6
Passen
seats f
Sensiti
of marg
on load
factor a
pricing
Price p
passen
mile
Margin



Enterp
sales d
the bus
through
immed
paybac
jet and
revenu
predict
Upfron
payme
$4M
Afterm
suppor
annum
Jet pay
period
immed
Lifetim
per jet 
Replac
parts a
aircraft
servicin
Softwa
for safe
efficien
operati
incl. air
health
monito
platform
Source
busine
Palanti
7-Seat
2026E
profit
calcula
upfront
payme
minus 
costs p
annual
margin
lifetime
(equal 
years).
Figures
conver
USD / 
1.21. A
health
monito
platform
under
develo



Financ
profile 
2021B
2022E
2023E
2024E
2025E
2026E
2027E
Produc
volume
(50%-5
allocat
90 325
950 Pr
Loss ite
People
Networ
29 496
1,709 3
Turnke
Enterp
Solutio
217 81
1,597 2
Total
Reven
- - 246 
3,306 5
% Grow
nm 435
152% 7
COGS
(169) (
(2,041)
(3,668)
OPEX 
SGA (1
(182) (
(257) (
(557) (
Adjuste
EBITDA
(173) (
(197) (
70 708
1,440 %
Margin
nm nm
5% 21%
25%
Selecte
cash flo
Operat
cash flo
(173) (
(197) (
39 521
1,060
Capex3
(67) (6
(61) (1
(45) (1
Reven
nm nm
8% 1%
Capita
Investm
in Lilium
Networ
fleet4 -
(127) (
(749)
(1,152)
Reven
nm nm
34% 23
20%



Prelimi
Design
Major
strateg
milesto
targets
Design
Multiple
Confor
Aircraft
Campa
Aircraft
Certific
Comm
Reven
Aircraft
archite
and su
system
design
accord
require
— Key
supplie
selecte
Industr
roadma
establis
Detail D
phase
comple
Start o
produc
conform
compo
system
Manne
and
Certific
flight te
campa
conform
aircraft
Type
certifica
validat
other N
Aviatio
Author
such a
First re
from Li
Networ
or Airc
Sales —
Ground
testing 
conform
prototy
aircraft



Long te
succes
drivers
scalab
China
opportu
Automa
airspac
manag
and ve
autono
Data
ecosys
Project
achieve
$1 per
passen
mile —
Targeti
lower t
prices —
Cargo
equiva
delivery
— Pote
be larg
eVTOL
— Exis
relation
with Te
— Liliu
believe
the dig
of airsp
manag
and
autono
aircraft
unlock
expone
growth
eVTOL
Techno
advanc
innova
regulat
regime
societa
accept
are
require
to achi
these g
Faster
develo
— Pred
mainte
— High
operati
efficien
Custom
insights



This
transac
intende
fund to
of com
operati
Talent 
Infrastr
~$500M
62.5%
Produc
engine
capex
~$200M
Go-to-m
~$100M
12.5% 
timing 
size Us
procee
Raising
~$830M
total gr
procee
($450M
PIPE
Investm
and ma
access
to ~$38
current
in Qell 
subject
investo
of rede
− Busin
combin
expect
close in
2021 −
Finalize
Germa
factory
serial
produc
Launch
produc
aircraft
Comple
Type
Certific
proces
Launch
revenu
genera
busine



Our ec
facilitat
accele
produc
comme
and sc
supplie
investo
Comm



Lilium’s
investm
highlig
DEVT
Proprie
Techno
Scalab
safe, lo
noise
Worldw
market
access
EASA 
FAA w
certifica
basis a
with EA
Team t
has sh
comme
aircraft
experie
in exec
& deliv
major
comme
aircraft
Certifie
1 aeros
supplie
De-risk
execut
quality,
and tim
market
Region
model 
people
cargo
Launch
plans i
place, 
unit
econom
Buildin
radical
better w
of mov
Lilium
Capita
Market
Presen
2021



Thank
You



Note o
project
estima
Manag
project
estima
presen
based,
other th
various
assum
made a
expect
anticipa
Lilium’s
manag
includin
followin
L ilium’
Turnke
Enterp
solutio
service
contrac
genera
upfront
approx
$4 mill
followe
annual
and
mainte
fee of
approx
$1 mill
jet, wh
transla
an imm
paybac
on the 
lifetime
approx
$5 mill
assum
averag
service
years. 
ilium’s 
networ
beginn
approx
2026, o
will cov
approx
1,500 m
day, or
approx
20 to 2
with an
of 4.5 o
passen
seats f
an ave
price p
passen
of
approx
$2.25,
genera
approx
$15,00
revenu
day, or
approx
$5 mill
year. −
dhead 
5% (i.e
all fligh
empty)
10% an
downti
jet per 
mainte
and tra
That, b
in
approx
2026, o
the Lili
networ
estima
genera
annual
contrib
margin
approx
$1.25 m
approx
25%, ta
accoun
operati
assum
(such a
landing
fees fo
traffic c
mainte
and sp
battery
replace
energy
data co
tax, ins
jet dep
and cu
acquis
costs). 
t manu
costs o
approx
$2.5 m
With r e
costs, t
project
provide
Lilium
manag
assum
Lilium’s
costs fo
operati
2026 w
allocate
approx
as follo
Infrastr
and gro
operati
− Main
and sp
(Assum
battery
replace
averag
four mo
20% − 
sts (As
one jet
4.5 pilo
year): 2
Jet dep
eciatio
year, s
line
deprec
method
Direct t
10% −
Custom
acquis
costs: 
Energy
5% The
project
this
presen
based 
numbe
additio
assum
and fac
includin
outside
control
Lilium’s
manag
and the
be no
assura
such p
will be 
or that 
results 
differ, i
materia
such
project
more
informa
the sec
entitled
Prospe
Financ
Informa
the Re
Statem


