
Lilium Provides Update Regarding Nasdaq Minimum Bid Price Compliance

April 14, 2023

MUNICH, Germany, April 14, 2023: Lilium N.V. (NASDAQ: LILM), developer of the first all-electric verƟcal take-off and
landing jet, today announced that on April 13, 2023 it received a wriƩen noƟce (the “NoƟce”) from The Nasdaq Stock
Market LLC (“Nasdaq”) that the Company is not in compliance with the minimum bid price requirement of US$1.00
per share set forth in Nasdaq Rules for conƟnued lisƟng on Nasdaq (the “LisƟng Rules”).

Based on the closing bid price of the Company’s Class A Shares for the last 30 consecuƟve business days from March 1,
2023 to April 12, 2023, the Company no longer meets the minimum bid price requirement set forth in the LisƟng
Rules. The Company has been provided 180 calendar days, or unƟl October 10, 2023, to regain compliance with the
LisƟng Rules. To regain compliance, the Company’s Class A Shares must have a closing bid price of at least US$1.00 for
a minimum of 10 consecuƟve business days.

The NoƟce is not expected to have any impact on the Company’s business operaƟons or lisƟng of the Company’s Class
A Shares, which will conƟnue to be listed and traded on Nasdaq.  The Company intends to monitor the closing bid
price of its Class A Shares and will, if appropriate, consider implemenƟng available opƟons, including, but not limited
to,  implemenƟng  a  reverse  stock  split  of  its  Class  A  Shares,  to  regain  compliance  with  the  minimum  bid  price
requirement under the LisƟng Rules.
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About Lilium

Lilium (NASDAQ: LILM) is creaƟng a sustainable and accessible mode of high-speed, regional transportaƟon for people
and goods. Using the Lilium Jet, an all-electric verƟcal take-off and landing jet offering leading capacity, low noise and
high performance with zero operaƟng emissions, Lilium is acceleraƟng the decarbonizaƟon of air travel.  Working with
aerospace, technology and infrastructure leaders,  and with planned launch networks announced in Germany, the
United  States,  Brazil  and  the  United  Kingdom,  Lilium’s  800+  strong  team  includes  approximately  450  aerospace
engineers and a leadership team responsible for delivering some of the most successful aircraft in aviaƟon history.
 Founded in 2015,  Lilium’s headquarters  and manufacturing faciliƟes are in Munich,  Germany,  with teams based
across Europe and the U.S.  To learn more, visit www.lilium.com.

Lilium Forward Looking Statements:

This press release contains certain forward-looking statements within the meaning of  the federal  securiƟes laws,
including, but not limited to, statements regarding Lilium N.V.’s intenƟons with respect to regaining compliance with
the LisƟng Rules (including the possibility of implemenƟng a reverse stock split and any beneficial effect thereof) and
the anƟcipated impact of the NoƟce on its operaƟons.  These forward-looking statements generally are idenƟfied by
the words “believe,” “project,” “expect,” “anƟcipate,” “esƟmate,” “intend,” “strategy,” “future,” “opportunity,” “plan,”
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“may,” “should,” “will,” “would,” “will be,” “will conƟnue,” “will likely result,” and similar expressions. Forward-looking
statements are predicƟons, projecƟons, and other statements about future events that are based on management’s
current expectaƟons with respect to future events and are based on assumpƟons and subject to risk and uncertainƟes
and  subject  to  change  at  any  Ɵme.  Actual  events  or  results  may  differ  materially  from  those  contained  in  the
projecƟons or forward-looking statements. Factors that could cause actual future events to differ materially from the
forward-looking statements in this communicaƟon include those discussed in Lilium’s filings with the U.S. SecuriƟes
and Exchange Commission (“SEC”), including in the secƟon Ɵtled “Risk Factors” in our Annual Report on Form 20-F for
the  year  ended  December  31,  2022  (the  “2022  Form 20-F”)  on  file  with  the  SEC,  all  of  which  are  available  at
www.sec.gov. Forward-looking statements speak only as of the date they are made. You are cauƟoned not to put
undue reliance on forward-looking statements, and the Company assumes no obligaƟon to, and does not intend to,
update  or  revise  these  forward-looking  statements,  whether  as  a  result  of  new  informaƟon,  future  events,  or
otherwise.


