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Companies will work together to design, build and integrate the EWIS for Lilium’s type-conforming aircraft

Final assembly of the Lilium Jet is due to start in 2023

MUNICH, Germany and HOOGERHEIDE, Netherlands, Jan. 31, 2023 (GLOBE NEWSWIRE) -- Lilium N.V. (NASDAQ: LILM) developer of the first
all-electric vertical take-off and landing (“eVTOL”) jet, and GKN Aerospace, the world-leading developer of sustainable aerospace technology, have
signed an agreement to work together to design and build an integrated and certifiable EWIS solution.

From its facility in the Netherlands, GKN Aerospace will build the EWIS hardware sets and support Lilium with on-site installation into the Lilium Jet at
Lilium’s final assembly line at Oberpfaffenhofen, Germany. GKN Aerospace has a significant track record in the design and build of certifiable EWIS
solutions within the aerospace industry.

The scope of the collaboration covers the integrated design of the low voltage and high voltage electrical interconnections of the Lilium Jet. This
includes:

integration of all wire bundles in the Lilium Jet;

integration of the electrical EWIS components into operational systems to safely fly the Lilium Jet; and

development of innovative high voltage, high power interconnection solutions.

For Lilium, this agreement represents an important step towards final assembly of the conforming aircraft due to begin later this year. Lilium already
has agreements in place for aerostructures, avionics, battery cells, energy management systems, e-motors, propulsion system, aircraft interior and
landing gear, among others.

For GKN Aerospace, the partnership aligns perfectly with the company’s mission to be the most trusted and sustainable partner in the sky. GKN
Aerospace is already making significant investments in sustainable aviation, which includes full electric, hybrid-electric, and hydrogen-powered aircraft
technology. The Lilium Jet is a valuable addition to GKN Aerospace’s sustainable aircraft portfolio.

Yves Yemsi, Chief Operating Officer at Lilium, said: “We’re proud to have brought another outstanding aerospace player onto the Lilium Jet team. GKN
Aerospace has enormous experience developing certifiable EWIS systems and impressed us with their dedicated offering for the Lilium Jet. We are
looking forward to driving ahead on our program with GKN Aerospace at our side.”

John Pritchard, President Business line Civil Airframe at GKN Aerospace commented: “We are delighted to partner with Lilium; this collaboration
provides a great opportunity to leverage and build on the capabilities each company brings. Companies like Lilium will be delivering the solutions that
will enable passengers to travel sustainably and help deliver net zero carbon by 2050. We’re proud to be on board and helping that reality come to life
with our advanced technology.”

About Lilium

Lilium (NASDAQ: LILM) is creating a sustainable and accessible mode of high-speed, regional transportation for people and goods. Using the Lilium
Jet, an all-electric vertical take-off and landing jet, offering leading capacity, low noise and high performance with zero operating emissions, Lilium is
accelerating the decarbonization of air travel. Working with aerospace, technology and infrastructure leaders, and with planned launch networks
announced in Germany, the United States and Brazil, Lilium’s 800+ strong team includes approximately 450 aerospace engineers and a leadership
team responsible for delivering some of the most successful aircraft in aviation history. Founded in 2015, Lilium’s headquarters and manufacturing
facilities are in Munich, Germany, with teams based across Europe and the U.S. To learn more, visit www.lilium.com.

About GKN Aerospace

GKN Aerospace is the world’s leading multi-technology tier 1 aerospace supplier, with a mission to be the most trusted and sustainable partner in the
sky. As a global company serving the world’s leading aircraft manufacturers, GKN Aerospace designs, manufactures and delivers an extensive range
of advanced aerospace systems, components and technologies – for use in commercial and defense aircraft ranging from helicopters, business jets,
passenger planes and advanced air mobility vehicles to the most advanced fighter aircraft. In line with its mission, GKN Aerospace is committed to
achieving net-zero emissions by 2050.  Lightweight  composites,  additive manufacturing,  electrical  wiring interconnection systems and innovative
engine systems help to reduce emissions and weight on today’s aircraft, while it collaborates with global partners to accelerate the development of
zero-emission aircraft technologies, including hydrogen-powered propulsion and all-electric flight. GKN Aerospace is market leading in aerostructures
and engine systems, with 15,000 employees across its 38 manufacturing locations in 12 countries.

Contact information for media:  

Lilium
Meredith Bell



+41794325779
press@lilium.com

GKN Aerospace
Marianne Mulder
+31 (0)78 6419848
marianne.mulder@fokker.com

Lilium Forward Looking Statements:
This communication contains certain forward-looking statements within the meaning of  the federal  securities laws,  including,  but  not  limited to,
statements  regarding Lilium N.V.’s  proposed business and business model,  the  markets  and industry  in  which Lilium N.V.  and its  subsidiaries
(collectively, the “Lilium Group”) operate or intend to operate, Lilium’s agreement with GKN Aerospace for the design and build of an integrated and
certifiable EWIS solution for the Lilium Jet, the anticipated timing of the commercialization and launch of the Lilium Group’s business in phases and the
expected results of the Lilium Group’s business and business model, including when launched in phases. These forward-looking statements generally
are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,” “plan,” “may,” “should,” “will,”
“would,” “will  be,” “will  continue,” “will  likely  result,” and similar  expressions.  Forward-looking  statements  are  predictions,  projections  and other
statements about future events that are based on management’s current expectations with respect to future events and are based on assumptions
and subject to risk and uncertainties and subject to change at any time. Actual events or results may differ materially from those contained in the
projections or forward-looking statements. Factors that could cause actual future events to differ materially from the forward-looking statements in this
communication include those discussed in Lilium’s filings with the U.S. Securities and Exchange Commission (“SEC”), including its Annual Report on
Form 20-F and its prospectus filed with the SEC under Rule 424(b) on June 24, 2022, all of which are available at www.sec.gov. For more information,
see the section entitled “Cautionary Note Regarding Forward-Looking Statements” in Lilium’s Annual Report on Form 20-F, prospectus filed with the
SEC under Rule 424(b) on June 24, 2022 and in other filings. Forward-looking statements speak only as of the date they are made. You are cautioned
not to put undue reliance on forward-looking statements, and the Lilium Group assumes no obligation to, and does not intend to, update or revise
these forward-looking statements, whether as a result of new information, future events or otherwise.
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