
Lilium Engages Aernnova to Design and Build the Lilium Jet’s Propulsion Mounting System

May 25, 2022

Leading producer will collaborate with Lilium on a key aerostructure component

MUNICH, Germany, May 25, 2022 (GLOBE NEWSWIRE) -- Lilium N.V. (NASDAQ: LILM) (“Lilium”), developer of the first all-electric vertical take-off
and landing (“eVTOL”)  jet,  has selected Aernnova,  a leading aerospace component  manufacturer,  to  collaborate on the Lilium Jet's  propulsion
mounting system.

A propulsion mounting system or “flap”,  the structure that  forms the rear part  of  the wings and front  aerofoils,  is  one of  the Lilium Jet’s  major
components, producing lift by interacting with airflow from the engine. It also houses the propulsion and vectoring systems responsible for vertical and
horizontal flight.

Electric jet engines integrated into the wing flaps provide advantages in payload, aerodynamic efficiency and a lower noise profile, while also providing
thrust vector control to maneuver the Lilium Jet through every phase of flight.

Aernnova and Lilium will work together on the design, manufacture, and supply of the Lilium Jet’s flap structure.

Aernnova  is  one  of  the  largest  Tier  1  aerospace  suppliers,  providing  aerostructure  for  companies  such  as  Airbus,  Boeing  and  Embraer.  The
collaboration represents a significant step towards serial production of the Lilium Jet and Lilium’s goal of making sustainable high-speed regional
transportation a reality.

The Lilium Jet’s propulsion mounting system will feature a complex and unique design. The integrated system will serve multiple functions and be
modular and scalable. It will utilize lightweight material such as carbon fiber-reinforced epoxy.

Yves Yemsi, Chief Operating Officer of Lilium, said: “Aernnova is an industry leader for customized design and manufacture of metallic and composite
assemblies,  which makes them an ideal  partner.  It  is  important  to us that  we collaborate with the best  aerospace suppliers and leverage their
expertise.”

Ricardo Chocarro, CEO of Aernnova, said: “With 28 years of expertise in developing and creating aircraft structures, we are proud to be contributing to
a project as exciting and unique as the Lilium Jet. This all-electric jet has the potential to change the aviation industry in a positive, sustainable way,
and we are delighted to be a key partner.”

About Lilium

Lilium (NASDAQ: LILM) is creating a sustainable and accessible mode of high-speed, regional transportation for people and goods. Using the Lilium
Jet, an all-electric vertical take-off and landing jet, offering leading capacity, low noise and high performance with zero operating emissions, Lilium is
accelerating the decarbonization of air travel. Working with aerospace, technology and infrastructure leaders, and with planned launch networks
announced in Germany, the United States and Brazil, Lilium’s 750+ strong team includes approximately 450 aerospace engineers and a leadership
team responsible for delivering some of the most successful aircraft in aviation history. Founded in 2015, Lilium’s headquarters and manufacturing
facilities are in Munich, Germany, with teams based across Europe and the U.S. To learn more, visit www.lilium.com.

About Aernnova

Aernnova is  a leading aerostructure company specializing in the design and manufacture of  composite and metallic  structures for  aeronautical
programs. Headquartered in Spain, with over 5,000 employees and a global footprint including operations in Portugal, Brazil, México, the U.K. and the
U.S., Aernnova works with world-class aerospace customers such as Airbus, Boeing, Embraer, Bell Helicopters, Sikorsky, Northrop Grumman and
Space X, among others. The company is recognized by its customers for its performance and competitiveness as well as for its know-how, capacities
and capabilities in engineering and manufacturing. Aernnova is fully committed to contributing to playing a leading role towards a net zero aviation
industry. Technological Development and Innovation is one of Aernnova's strategic growth vectors to meet this ambitious goal.

More information about Aernnova can be found at www.aernnova.com.
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Forward-Looking Statements  

This communication contains certain forward-looking statements within the meaning of the federal securities laws, including, but not limited to,
statements regarding Lilium N.V.’s proposed business and business model, the markets and industry in which Lilium N.V. and its subsidiaries
(collectively, the “Lilium Group”) operate or intend to operate, Lilium’s collaboration with Aernnova on the design, manufacture and supply of the Lilium
Jet’s flap structure, the anticipated timing of the commercialization and launch of the Lilium Group’s business in phases and the expected results of the
Lilium Group’s business and business model, including when launched in phases. These forward-looking statements generally are identified by the
words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,”
“will continue,” “will likely result,” and similar expressions. Forward-looking statements are predictions, projections and other statements about future
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events that are based on management’s current expectations with respect to future events and are based on assumptions and subject to risk and
uncertainties and subject to change at any time. Actual events or results may differ materially from those contained in the projections or forward-
looking statements.  Factors that could cause actual future events to differ materially from the forward-looking statements in this communication
include those discussed in Lilium’s filings with the U.S. Securities and Exchange Commission (“SEC”), including its Annual Report on Form 20-F, all of
which are available at www.sec.gov. For more information, see the section entitled “Cautionary Note Regarding Forward-Looking Statements” in
Lilium’s Annual Report on Form 20-F and in other filings. Forward-looking statements speak only as of the date they are made. You are cautioned not
to put undue reliance on forward-looking statements, and the Lilium Group assumes no obligation to, and does not intend to, update or revise these
forward-looking statements, whether as a result of new information, future events or otherwise.

A photo accompanying this announcement is available at https://www.globenewswire.com/NewsRoom/AttachmentNg/537db6ad-7897-490f-
847c-66a33fe623f2
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