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Lilium, SEA Milan Airports and Skyports to Launch Regional Air Mobility Network in Northern Italy
July 23, 2024

New partnership brings together aircraft manufacturer, infrastructure specialist, and airport operator to develop eVTOL network in
Lombardy

FARNBOROUGH, United Kingdom, July 23, 2024 (GLOBE NEWSWIRE) -- Lilium N.V. (NASDAQ: LILM), a leading electric aircraft manufacturer and
pioneer in Regional Air Mobility (RAM), SEA (SEA), the operator of Milan's airports, and Skyports Infrastructure (Skyports), the leader in vertiport
infrastructure for the Advanced Air Mobility (AAM) industry, have today announced the signing of a Memorandum of Understanding (MoU) laying the
groundwork for the development of a passenger electric vertical take-off and landing (eVTOL) network in the Lombardy region in the north of Italy.

The Lombardy region is a strategically important location for the partners. Home to nearly a fifth of Italy’s population and with over 37 million visitors
annually, regional air mobility will complement and integrate with the region’s existing mobility solutions to provide faster, low emission travel between
key locations.

With the signing of the MoU, the parties will collaborate to launch a vertiport network with operators of the Lilium Jet as soon as 2027. SEA will
contribute as majority shareholder, providing airport management capability and deep knowledge of the region’s aviation and infrastructure ecosystem.
Skyports will provide its industry-leading expertise and experience in the development and integration of vertiport infrastructure, working closely with
SEA on the operation of the vertiports. Lilium brings aircraft expertise and its pioneering Lilium Jet, designed to offer industry-leading capacity, the
longest operational range at the highest speed, with minimal noise, while maintaining zero operating emissions.

The agreement will see the parties develop regional air mobility routes that serve key locations across Lombardy. The first route to be developed will
connect Milan Malpensa Airport — the largest international airport in northern Italy, which transported over 26 million travellers last year — and Milan city
centre.

The project formalised by the MoU will allow for the establishment of a network of attractive routes for the operation of the Lilium Jet and other eVTOL
aircraft, enhancing accessibility and connectivity for regional air mobility. It will facilitate the fast and efficient movement of people and will be
instrumental in delivering some of the first premium eVTOL flights within Europe.

For the development and operations of vertiports in Lombardy and Italy, SEA, Skyports and their shareholder 2i Aeroporti are in the process of
establishing a joint venture company.

Sebastien Borel, Chief Commercial Officer of Lilium, said: “As we continue to collaborate with key partners globally, with strong expertise and
experience in key markets, this partnership will help to unlock new potential for regional air transport infrastructure in Northern Italy. This partnership
will support our vision of pioneering a new era of regional air mobility in Europe with the electrification of premium tourist routes in the region.”

Armando Brunini, CEO of SEA Milan Airports, said: "This partnership with Lilium, one of the leading manufacturers in this emerging industry, and
Skyports, already our partner, further consolidates the prospects for the development of Advanced Air Mobility in Lombardy.”

Duncan Walker, CEO of Skyports, said: “We're bringing together key partners to introduce regional air mobility services. With significant support
from aviation and infrastructure stakeholders, including our investor 2i Aeroporti, this partnership demonstrates Italy’s readiness to launch the next
generation of aviation. We’'ve been working with our partners at SEA for some time and we're excited to prepare to open the doors of our vertiports and
see eVTOL aircraft take flight over Lombardy.”

A fundamental enabling factor for the entire project is the strong partnership with the Italian Civil Aviation Authority ENAC. The authority recently
published a comprehensive national rulebook — the first of its kind in Europe — for VTOL-capable aircraft, positioning Italy as a frontrunner in the
introduction of Innovative Air Mobility in Europe.

About Lilium

Lilium (NASDAQ: LILM) is creating a sustainable and accessible mode of high-speed, regional transportation for people and goods. Using the Lilium
Jet, an all-electric vertical take-off and landing jet, designed to offer leading capacity, low noise, and high performance with zero operating emissions,
Lilium is accelerating the decarbonization of air travel. Working with aerospace, technology, and infrastructure leaders, and with announced sales and
indications of interest in Europe, the United States, China, Brazil, the UK, the United Arab Emirates, and the Kingdom of Saudi Arabia, Lilium’s 1000+
strong team includes approximately 500 aerospace engineers and a leadership team responsible for delivering some of the most successful aircraft in
aviation history. Founded in 2015, Lilium’s headquarters and manufacturing facilities are in Munich, Germany, with teams based across Europe and
the U.S. To learn more, visit www.lilium.com

About Skyports

Skyports Infrastructure is theleading enabler of advanced air mobility (AAM), providing the critical link between the ground and the sky. The
company designs, builds and operates take-off and landing infrastructure for air taxis, and partners with world-class electric vertical take-off and
landing (eVTOL) passenger and cargo vehicle manufacturers around the world to enable safe, sustainable and efficient flight operations within urban
and suburban environments. Find out more at: www.skyports.net

About SEA Group
SEA Group, located in Italy, manages the Malpensa and Linate airports which are ranked among the first ten airport systems in Europe for volume of
traffic, in both the passenger and cargo segments. Find out more at: milanairports.com/it

About 2i Aeroporti
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2i Aeroporti is the holding company, controlled by F2i - Terzo Fondo per le Infrastrutture (51%) and by a consortium led by Ardian with Credit Agricole
Assurance (49%), which holds the main Italian airports network, with about 63 million passengers in 2023 and a 32% market share. Its portfolio
includes about 36% of SEA, the majority of Naples, Turin and Trieste airport companies, and a minority stake in Bologna airport and in Skyports.
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Lilium Forward Looking Statements

This press release contains certain forward-looking statements within the meaning of the U.S. federal securities laws, including, but not limited to,
statements regarding: (i) Lilium N.V.’s and its subsidiaries (collectively, the “Lilium Group”) proposed business and business model; (ii) the markets
and industry in which the Lilium Group operates or intends to operate; (iii) the Lilium Group’s progress towards type certification (and type certificate
validation) of its Lilium Jet with EASA and the FAA; and (iv) the Lilium Group’s partnership with Skyports and the SEA Group as discussed herein.
These forward-looking statements generally are identified by the words “anticipate,” “believe,” “could,” “expect,” “estimate,” “future,” “intend,” “may,”

“on track,” “plan,” “project,” “should,” “strategy,” “will,” “would” and similar expressions. Forward -looking statements are predictions, projections, and
other statements about future events that are based on management's current expectations with respect to future events and are based on
assumptions and are subject to risk and uncertainties that are subject to change at any time. Actual events or results may differ materially from those
contained in the forward-looking statements. Factors that could cause actual future events to differ materially from the forward-looking statements in
this press release include those risks and uncertainties discussed in Lilium’s filings with the U.S. Securities and Exchange Commission (the “SEC”"),
including in the section titled “Risk Factors” in our Annual Report on Form 20 -F for the year ended December 31, 2023, on file with the SEC, and
similarly titled sections in Lilium’s other SEC filings, all of which are available at www.sec.gov. Forward -looking statements speak only as of the date
they are made. You are cautioned not to put undue reliance on forward-looking statements, and Lilium assumes no obligation to, and does not intend
to, update, or revise these forward-looking statements, whether as a result of new information, future events or otherwise.
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